
When recorded return to: 
Clerk 
Pinal County Board of Supervisors 
P.O. Box 827 
Florence AZ 85232 
 
 
 

RESOLUTION NO. _______________ 
 
 

RESOLUTION OF THE PINAL COUNTY BOARD OF 
SUPERVISORS ACCEPTING LETTER OF CREDIT NUMBER 
2016489 AS THE REQUIRED FINANCIAL ASSURANCE 
ASSOCIATED WITH SADDLEBROOKE RANCH, UNIT 16B, 
LOCATED IN SECTION 4, TOWNSHIP 10 SOUTH, RANGE 14 
EAST, WITHIN SUPERVISORY DISTRICT 1.                                              

 
    
WHEREAS, this matter has been brought before the Pinal County Board of Supervisors by a request by the 
contractor and recommended by the Director of Public Works; and, 
 
WHEREAS, provision has been made by law and ordinance whereby the principal shall provide security to assure 
complete installation of said improvements in conformance with Pinal County standards and in favor of Pinal 
County, which shall indemnify said County and secure to said County the actual construction of said improvements 
in conformance with County standards, in the event said Principal shall fail to install said improvements within the 
specified period of time described below. 
  
NOW, therefore, the condition of this obligation is such that, if Contractor shall promptly and faithfully perform said 
Contract, then this obligation shall be null and void; otherwise it shall remain in full force and effect. 

 
THEREFORE BE IT RESOLVED, Letter of Credit No. 2016489 in the amount of Five Hundred Eighty One 
Thousand Two Hundred Fifty  and 00/100 Dollars ($581,250.00) issued by Home Mortgage Financing Corporation 
is accepted upon execution of this resolution. 
 
BE IT FURTHER RESOLVED, that this Resolution shall become effective upon recording of said Resolution with 
the Office of the County Recorder, Pinal County, Arizona. 
 
PASSED AND ADOPTED this ______ day of __________, 20___, by the PINAL COUNTY BOARD OF 
SUPERVISORS. 
 
     ______________________________ 

      Chairman of the Board 
 
ATTEST: 
  
_____________________________ 

Clerk of the Board 
 
 



4g*g Mortgage
Frnancrng Corporatron

IRREVOCABLE LETTER OF CREDIT

NUMBER:2016489

ISSUE DATE: August 25,2016

AMOUNT: $581,250.00

BENEFICIARY:

PINAL COUNTY
3I N. PINAL STREET
FLORENCE, AZ 85232

APPLICANT:

ROBSON RANCH MOLINTAINS, LLC
9532 EAST RIGGS ROAD
SI.IN LAKES, AZ 85248

PINAL COUNTY:

AT THE REQUEST AND ON BEHALF OF THE APPLICANT, WE HEREBY ISSUE THIS
IRREVOCABLE LETTER OF CREDIT IN YOUR FAVOR IN THE AGGREGATE AMOTINT
OF FIVE HUNDRED EIGHTY ONE THOUSAND TWO HUNDRED FIFTY DOLLARS
($581,250.00) AS ASSURANCE FOR THE COMPLETTON OF CONSTRUCTION OF
REQUIRED PUBLIC IMPROVEMENTS FOR THE SUBDIVISION KNOWN AS
SADDLEBROOKE RANCH UNIT SIXTEEN "8", I.JPON PRESENTATION TO US OF THE
FOLLOWING:

PINAL COUNTY'S SIGNED AND DATED WzuTTEN STATEMENT ON PINAL COUNTY
LETTERHEAD BEARING REFERENCE TO THIS LETTER OF CREDIT NO. 2016489
STATING THAT THE AMOUNT CLAIMED THEREIN IS DUE AND PAYABLE BY THE
APPLICANT FOR THE COMPLETION OF CONSTRUCTION OF REQUIRED PUBLIC
IMPROVEMENTS FOR THE SUBDIVISION KNOWN AS SADDLEBROOKE RANCH
UNIT SIXTEEN "B''.

PARTIAL AND MULTIPLE DRAWINGS ARE PERMITTED UNDER THIS LETTER
CREDIT BUT THE AMOLINT OF THIS LETTER OF CREDIT SHALL BE REDUCED
THE AMOLINT OF ANY PAYMENTS MADE LINDER THIS LETTER OF CREDIT.

9656r.ast Riggs Rd., Ste. #118, Sun Lakes, AZ 85248, (480) 895-5555, (800) 7g5-0075, Fax (480) 895-5554

"Building a better community with seraice and excellence"

OF
BY



Letter of Credit No. 2016489
August 25,2016
Page2

THIS LETTER OF CREDIT SHALL EXPIRE ON DECEMBER 31,20T7, BUT SUCH
EXPIRATION DATE SHALL BE AUTOMATICALLY EXTENDED WITHOUT
AMENDMENT FOR A PERIOD OF ONE YEAR FROM THE PRESENT EXPIRATION
DATE OR ANY FUTURE EXPIRATION DATE UNLESS, AT LEAST 30 DAYS PRIOR TO
ANY EXPIRATION DATE, WE ARE INFORMED IN WRITING BY PINAL COLINTY
THAT THE APPLICANT HAS COMPLETED THE CONSTRUCTION OF REQUIRED
PUBLIC IMPROVEMENTS FOR THE SUBDIVISION KNOWN AS SADDLEBROOKE
RANCH LINIT SIXTEEN "B", OR HAS DEPOSITED WITH PINAL COLINTY A
GUARANTEE BOND ACCEPTABLE TO PINAL COLTNTY FOR THE REQUIRED PUBLIC
IMPROVEMENTS FOR THE SUBDIVISION KNOWN AS SADDLEBROOKE RANCH
I.INIT SIXTEEN "B".

WHENEVER THIS LETTER OF CREDIT IS DRAWN ON, LINDER AND IN COMPLIANCE
WITH THE TERMS OF THIS LETTER OF CREDIT, WE SHALL DULY HONOR SUCH
DRAFT UPON ITS PRESENTATION TO US WITHIN 3 DAYS.

AS A CONDITION OF PINAL COIINTY'S ACCEPTANCE OF THIS LETTER OF CREDIT,
WE SHALL GIVE IMMEDIATE NOTICE TO PINAL COUNTY OF (1) ANY NOTICE
RECEIVED OR ACTION FILED ALLEGING (A) THE INSOLVENCY OR BANKRUPTCY
OF THIS FINANCIAL INSTITUTION OR (B) ANY VIOLATION OF REGULATORY
REQUIREMENTS THAT COULD RESULT IN SUSPENSION OR REVOCATION OF THIS
FINANCIAL INSTITUTION'S CHARTER OR LICENSE TO DO BUSINESS, OR (2) ANY
INABILITY OF THIS FINANCIAL INSTITUTION TO FULFILL ITS OBLIGATIONS
LINDER THIS LETTER OF CREDIT.

THIS LETTER OF CREDIT IS GOVERNED BY THE LAWS OF THE STATE OF ARIZONA
AND, WHERE NOT INCONSISTENT, THE LINIFORM CUSTOMS AND PRACTICE FOR
DOCUMENTARY CREDITS, INTERNATIONAL CHAMBER OF COMMERCE
PUBLICATION NO. 600. DISPUTES ARISING I.INDER THIS LETTER OF CREDIT SHALL
BE GOVERNED FIRST BY THE LAWS OF THE STATE OF ARIZONA.

HOME MORTGAGE FINANCING
CORPORATION, AN ARIZONA
CORPORATION

NAME: BEVERLY LACY HAMPTON

TITLE: VICE PRESIDENT



Greg Stanley 
County Manager  

Letter of Project Approval 
 
August 24, 2016 
 
B&R Engineering Inc. 
9666 E. Riggs Road Suite 118 
Sun Lakes, AZ, 85248 
 
Project: Saddlebrooke Ranch Unit 16B  
“S” Number: FP16-003 
Engineer Job Number: 950116 
 
 
The Water and Sewer & Grading, Paving, and Drainage plans for the above project have been reviewed and 
approved by Pinal County.  The Engineer’s Cost Estimates, dated 8/11/2016 for these improvements in the 
amount of $581,250.00 has been accepted. A financial assurance guaranteeing the completion of these subdivision 
improvements in the amount of $581,250.00 is required. This assurance may be in the form cash, bond, letter of 
credit or Third Party Trust Agreement and is required prior to the final plat approval by the Board of Supervisors. 
 
A right-of-way use permit and a grading permit will also be required.  The right-of-way use permit fee is 
$18,174.26.  The grading permit fee is $682.65.  A copy of this letter must be attached to all permit 
applications or the application will not be processed. 
 
Please submit with all permit applications, a copy of the Storm Water Pollution Prevention Plan (SWPPP), 
Notice of Intent Certificate, and the ADEQ Construction SWPPP Checklist (sealed by the engineer). 
  
All permit fees must be paid at the time permits are issued. 
 
Please contact our office at 520-866-6033 for any questions regarding fees, for any questions regarding permits 
please contact the Inspection Section at 520-866-6454. 
 
 
Sincerely, 
 
 
Lester Chow 
Engineering Division Manager 
Pinal County, Community Development Department 
 
Cc:   Planning & Development 
        File: Bond 
                Permit 
                Development 
 

Financial Assurance (Bond/Letter of Credit/Cash) ____________  ____________ 
         date received       reference# 

COMMUNITY DEVELOPMENT 
ENGINEERING DIVISION 

 
31 North Pinal Street, Building F, PO Box 2973     Florence, AZ  85132     T 520-866-6442     FREE 888-431-1311     F 520-866-6490      www.pinalcountyaz.gov 
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