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Florence AZ 85232 
 
 
 

RESOLUTION NO. _______________ 
 
 

RESOLUTION OF THE PINAL COUNTY BOARD OF 
SUPERVISORS ACCEPTING MAINTENANCE BOND NO. 
764504S-1 AS THE REQUIRED GUARANTEE BOND 
ASSOCIATED WITH IRONWOOD CROSSING, UNIT 3A, TRACT 
K, LOCATED IN SECTION 18, TOWNSHIP 2 SOUTH, RANGE 8 
EAST, WITHIN SUPERVISORY DISTRICT NO. 2, AND 
RELEASING THE CURRENT FINANCIAL ASSURANCE.   

 
WHEREAS, this matter has been brought before the Pinal County Board of Supervisors by a request by 
the contractor and recommended by the Director of Public Works; and  
 
WHEREAS, provision has been made by law and ordinance whereby the principal shall provide security 
to guarantee against damage by on-site construction.  
 
THEREFORE, BE IT RESOLVED, Maintenance Bond No. 764504S-1 in the amount of Seventeen 
Thousand Two Hundred and 00/100 Dollars ($17,200.00) issued by Developers Surety and Indemnity 
Company is accepted upon execution of this Resolution. 
 
BE IT FURTHER RESOLVED, Subdivision Bond No.764504S in the amount of Three Hundred Forty 
Eight Thousand Three Hundred Nine and 34/100 Dollars ($348,309.34) issued by  Developers Surety 
and Indemnity Company is released upon execution of this Resolution. 
 
PASSED AND ADOPTED this ______ day of __________, 2016, by the PINAL COUNTY BOARD 
OF SUPERVISORS. 
 
 
 
______________________________ 
Chairman of the Board 
 
 
 
ATTEST:        
  
 
_____________________________      
Clerk/Deputy Clerk of the Board      
 
 
 





INSCO INSURANCE SERVICES, INC.
Underwriting Manager lor:

Developers Surety and lndemnity Company
lndemnity Company of California

17780 Fitch, Suite 200. lrvine, California 92614. (949) 263-3300
www.lnscoDico.com

MAINTENANCE BOND

BOND NO.: 764504S-1

KNOW ALL MEN BY THESE PRESENTS:

THAT we, Fulton Homes Corporation , as Principal,

or,1 Developers Surety and lndemnity Company , a corporation organized and doing business under

and by vinue of the laws of the State of lowa and duly licensed to conduct surety

business in the State of Arizona , as Surety, are held and firmly bound unto

Pinal County

31 North Pinal Street, Building F, Florence, Pc. 85132

as Obligee, in the sum of SEVENTEEN THOUSAND TWO HUNDRED AND NO/1OO

and successors, jointly and severally firmly by these presents.

THE CONDITION OF THE OBLIGATION IS SUCH THAT:

WHEREAS, the above named Principal entered into an agreement or agreements with said Obligee to:

Construct in lronwood Crossing Unit 3A Tract K

WHEREAS, said agreement provided that Principal shall guarantee replacement and repair of improvements as described

therein for a period of one year following final acceptance of said improvements;

NOW THEREFORE, if the above Principal shall indemnify the Obligee for all loss that Obligee may sustain by reason

of any defective materials or workmanship which become apparent during the period of one year from and after acceptance

of the said improvements by Obligee, then this obligation shall be void; otherwise to remain in full force and effect.

IN WITNESS WHEREOF, the seal and signature of said Principal is hereto affixed and the corporate seal and the name

of the said Surety is hereto affixed and attested by its duly authorized Attorney-in-Fact

rhis 30th day of September 2016

Fulton Homes Corporation

YEAR

Developers Surety and lndemnity Company

91, gteuf tt.VaNeRs fit: sfo

) Dollars, for which payment, well and truly to be made, we bind ourselves. our heirs, executors

lD-l 201 (One Year Term) (REV. 5/01 )
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POWER OF ATTORNEY FOR
DEVELOPERS SURETY AND INDEMNIry COMPANY

INDEMNITY COMPANY OF GALIFORNIA
PO Box 19725, lRVlNE, CA92623 (949) 263-3300

KN0WALL BY THESE PRESENTS that except as expressly limited, DEVELOPERS SURETYAND INDEMNITY C0MPANY and INDEMNITY COMPANY 0F CALIFORNIA, do each

hereby make, constitute and appoint:

***Jorge L. Mendez, Kischa Rushing, Jessika Gulliver, jointly or severally***

are hereby ratified and confirmed.

AND INDEMNITY COMPANY and INDEMNITY COMPANY 0F CALIFORNIA, effective as of January 1st, 2008.

RESOLVED, that a combination of any two of the Chairman of the Board, the President, Executive Vice-President, Senior Vice-President or any Vice President of the

to attest the execution of any such Power ofAttorney;

RESOLVED, FURTHER, that the signatures of such officers may be affixed to any such Power ofAttorney or to any certificate relating thereto by facsimile, and any such

or contract of suretyship to which it is attached.

lN WITNESS WHEREOF, DEVELoPERS SURETY AND INDEMNITY COMPANY and INDEMNITY C0MPANY 0F CALIF0RNIA have severally caused these presents to be signed by

their respective officers and attested by their respective Secretary or Assistant Secretary this December '1, 201 4.

Mark J. Lansdon, Vice-President

State of California

County of Orange

December 1,2014 before me, Lucille Raymond, Notary Public

Date Here lnsert Name and lltle of the Ofllcer

Daniel Younq and Mark J. Lansdonpersonally appeared

By:

0n

ffi

Name(s) of Signe(s)

who proved to me on the basis ofsatisfactory evidence to be the person(s) whose name(s) is/are subscribed to

the within instrument and acknowledged to me that he/shefthey executed the same in his/her/their authorized

capacity(ies), and that by his/her/their signature(s) on lhe instrument the person(s), or the entity upon behalf of

which he person(s) acted, executed the instrument.

I certify under PENALTY 0F PERJURY under the laws of the State of California that the forEoing paragraph is

true and correct.

Place Notary Seal Above

The undersigned, as Secretary or Assislant Secretary of DEVEL0PERS SURETY AND INDEMNITY C0MPANY or INDEMNITY C0MPANY 0F CALIF0RNIA, does hereby

said corporations set forth in the Power ofAttorney are in force as of the date of this Certificate.

ThisCertificateisexecutedintheCityof lrvine,California,this 30tHayof September .2016

Commisrion ,20E19a5
Not.ry PuDllc . Crlllornlr

Orane! County

WITNESS my hand and official seal.

lD-1380(Rev.'12l14)



PinalCounty, AZ
31 N. PinalStreet
Florence, Az 85132

Receipt

PINAL.COUNTY
wide opctt Eportunit)

Receipt #:435371

Payment Datez 101312016 11:25:00 AM

Payor: Transaction #:32374

FULTON HOMES CORPORATION Application Type: Point of Sale

Address:

Fee Quantity Amount Paid

Surface Treatment Private County Reimbursements (Surface Treatment) (Enter Actual Value)
Note: lronwood Crossing Unit 3A, Tract K Surface Treatment.

5252.0C $5,252.00

Total $5,252.00

Cashier: MAYRAM

Payment Comments: MM

Payment Method: Check

Reference #: 93985
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U Ln]L= INSCO INSURANCE SERVICES, INC>-

Underwriting Manager for:
Developers Surety and lndemnity Company

lndemnity Company of California
17780 Fitch, Suite 200 . lrvine, California 92614. (949) 263-3300

BOND NO. 7645045

INITIAL PREMIUM: $3,483'00
SUBJECT TO RENEWAL.

SUBDIVISION IN{PROVEMENTS
PERJORMANCE BOND

KNOW ALL MEN BYTHESE PRESENTS:

That rve, Fulton Homes Corporation , as prilcipal,
un6 Dev under and by
virtue of the larvs of the State of lowa and duly licensed to conduct a general surety business
in the State o1 Arizona as Surety, are held and finnly bound unto

Pinal County

31 North Pinal Street, Building F, Florence Az 85132

as Obligee, in the surn of THREE HUNDRED FORTY EIGHT THOUSAND THREE HUNDRED NINE AND 34I1OO

(s 348,309.34 Dollars, for rvhich paylnent,
rvell and tnrly to be made, we bind ourselves, our heirs, executors and successors, jointly and severally fimrly by these presents.

TIIE CONDITION OF THE OBLIGATION IS SUCH TIIAT: Fulton Homes Corporation has agreed to construct in lronwood

Crossing Unit 3A Tract K
WI{EREAS, the above named Principal entered into an agreement or agreeruents rvith said Obligee to:
complete the improvements as described on the letter of project approval dale 21512016 labeled Exhibit A, Engineers Estimate

of Probable Cost labeled Exhibit B, Engineers Estimate labeled Exhibit C, Engineers Estimate labeled Exhibit D

NOW THEREFORE, the condition of this obligation is such, that if the above Principal shall rvell and truly perform said agreement
or agreements during the original tenl thereof or of any extension of said tenn that rnay be granted by the Obligee with or without
notice to the Surety, this obligation shall be void, otherwise it shall remain in full force and effect.

IN WITNESS WHEREOF, the seal and signature of said Principal is hereto affrxed and the cor?orate seal and the name of the said

Surety is hereto affixed and attested by its duly authorized Attorney-in-Fn61 61 Phoenix

Arizona , 16is 18th day of February 2016

''PRINCIPAL"

Fulton Homes Corporation

"SURETY''

e19v" Vl.t lAt lt4g

Developers Surety and

Jessika Gulliver
Attomey-in-Faci;

rD-1277 (REV. 3/01)
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