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RESOLUTION NO. _______________ 

 
 

RESOLUTION OF THE PINAL COUNTY BOARD OF SUPERVISORS 
ACCEPTING BOND NUMBER 0702094 AS THE REQUIRED FINANCIAL 
ASSURANCE FOR SHEA HOMES AT JOHNSON FARMS, NEIGHBORHOOD 
4A, WITHIN SECTION 32, TOWNSHIP 2 SOUTH, RANGE 8 EAST, WITHIN 
SUPERVISORY DISTRICT 2. 

 
 
WHEREAS, this matter has been brought before the Pinal County Board of Supervisors by a request by the 
contractor and recommended by the Director of Public Works; and, 
 
WHEREAS, provision has been made by law and ordinance whereby the principal shall provide security to assure 
complete installation of said improvements in conformance with Pinal County standards and in favor of Pinal 
County, which shall indemnify said County and secure to said County the actual construction of said improvements 
in conformance with County standards, in the event said Principal shall fail to install said improvements within the 
specified period of time described below. 
 
NOW, therefore, the condition of this obligation is such that, if Contractor shall promptly and faithfully perform said 
Contract, then this obligation shall be null and void; otherwise it shall remain in full force and effect. 

 
THEREFORE BE IT RESOLVED, Bond No. 0702094 in the amount of Two Million Fifty Thousand Seven Hundred 
Seventy Two and 00/100 Dollars ($2,050,772.00) issued by International Fidelity Insurance Company is accepted 
upon execution of this resolution. 
 
BE IT FURTHER RESOLVED, that this Resolution shall become effective upon recording of said Resolution with 
the Office of the County Recorder, Pinal County, Arizona. 
 
PASSED AND ADOPTED this ______ day of __________, 20___, by the PINAL COUNTY BOARD OF 
SUPERVISORS. 
 
     ______________________________ 

      Chairman of the Board 
 
ATTEST: 
  
_____________________________ 

Clerk of the Board 
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